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MEMORANDUM OF U N DERSTANDNB -Offic

P4
Tlris Memorandum of Understanding (here in alter called as the'MoU') is entered in to on

Tr1
th is

(Date: 3'd Aprit 2023), by and betrveeu

Deparlment of Chemistry, Parvathaneni Brahmayya Siddhartha College of Arts & Sciencc,
Siddhaltha Nagar, Moghalrajpuram, Vijayarvada 520010 Krishna District, Andhr.a Pradesh, India, the
First Party and represented here in by its HoD, Chemistry Dr. M. Manoranjani, (here in after.

referred as 'PBSCAS', the institution rvhich expression, Lrnless exclude.l by or repugnant to the
subjector context shall include its successors-in-office, adnrinistrators and assigns).

AND

Laurus Labs Limited, the Second Party, and represcnted herein by its Executive Director &
CFO Sri V.V. Ravi Kumar, (here inaftcr referred as'Laurus Labs', the company which expression,
unless excluded by or repugnant to the subject or context shall include its successors-in-office,
administrators and assigns).

(Filst party and Second Party are hereinafterjointly referred to as'Parties'and individually as'Parly')
as

W H IiItEAS:

A) PBSCAS is a Higher Educational Instilr.rtion narned: Parvathaneni Brnhmalya Siddhartha
College of Arts & Science

B) PBSCAS and Laurus Labs believe that collaboration and co-operation between themselves

will promote more effective use of each of their resources, and provide each of thenr rvith

enhanced opportunities.

C) The Parties intent to coopemte and focus tlreir efforts orr cooperation \t ithin area of Chemistry.

D) Both Parties, being legal entities in themselves desire to sign this MoU for advancing their

mutual interests.

E) Laurus Labs, the Second Pa4v is engaged in R & D, manufacture of Pharnaceuticals,

Phannacy and related fields.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET

FOII.TIIIN THIS lVloU, THE PARTIES HElLli TO AGREE AS FOLLOWS:

CLAUSE I CO-OPERATION

Both Parties are united by comrnon interests and objectives, and they shall establish channels of

comrnunication and co-operation that will prornote and advance their respective operations within

the Institution and its related wings. The Parties shall keep each other informed of potential

opportunities and shall share all inforrnation that rnal be relevant to secure additional opportunities

for one anolher.

PBSCAS ancl Laurus Labs co-operation rvill facilitate elfective utilization of the intellectual

capabilities of both oryanizatiotrs providing significant inputs in organizing capacity building to the

stLrdents of PBSCAS.
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The gerreral tenns of co-operation shall be gor erned by this MoU. I-he Parties shall cooperate

with each other and shall, as promptly as is !'easonahly practical, enter inlo all relevant agrcenlents,

deeds and docume[ts (the'Definitive Docu[lents') a: lnal.he required to give effect to the actions

contemplated in terms of this MoU. The term of Definitive Documcnts shall be mutually decided

betweer the Parties. Along with the Definitive Documents, this MoU shall represent the entire

underslanding as to the sIbject matter lrereofand shall supersede any prior understanding hetween the

Parties on the subject rnaner lrereof.

CLAUSE 2 SCOPE OF THf MoU

a) Laurus Labs will provide career opporlunities to the sludents on mutually identified and

agreed on domains/ projects, facilitate exposure visits of students and help to organize

stLrdents' routine practicum work as and when necessary.

b) Bolh Parties rvill contribute to knorvledge management activities like research,

docrimentation and creation, and sharing inclLrding conducting meetings and confercnces,

as and rvhen opportunities arise. Both Parties lvill detennine the clauses of partnership/

collaboration on these specific activities through the signing of further MoUs.

c) Both Parties will collaborate on internships with clearly stated responsibilities and

outcomes. Both Parties rvill have mutual rights to the findings of these for dissemination,

suclr as reports and publications.

d) These internshipVtraining are to improve the shrdent's industry orientation and are not pxrt

of regular academic curriculum. Also shall not be used for partial fulfillment of particular

degree.

Both Partics to obtain all internal approvals, ct.rnsents, permissions, and licenses ofwhatsoever nature

required tbr olfering these services on the terms specified herein

There is no financial commitrrent on llre part of the PBSCAS and Laurus Labs, to talie up any

programnre rnentioned in the MoU. Similarly, there are no financial or monetary commitments on

the part ol'the Laurus Labs the Second Party to take up an)/ progranrme mentioned in the MoU.

CLATJSIi J INTELLECTUAL PROPERTY

Nolhing contained in this MoU shall, by erpress grant, implication, estoppel or otherwise, createin

either Pany any right, title, interest, or license in or to the intellectual property ofthe other Party.
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CLAUSE { V.4.LID(TY

This Agleemerrt rvill be valid until it is expressll,tcnninated by either Party on.miltually agreed

terms, during MoU period - Laurus Labs, the Second Patty, as the case rnay be, willtake effective

steps for irnplementation of this MoU. Any act otl thc part of- Laurus Labs, the Second Party after

termination of this Agreement by way of communication, correspondence etc., shall nol be construed

as an extension of this MoU.

Both Parties may terminate this MoU upon 30 calendar days' notice in rvriting. In ihe event of
Termination, both parties have to discharge their obligations

CLAUSE 5 IIELATIONSH IP BETWIiIiN'I'H Ii PARTIES

It is expressly agreed that Parvathaneni Brahmayya Siddhartha College of Arts & Science and

- Laurus Labs are acting under this MoU as independent contractors, and the rclationship established

Lrnder tlris MoU shall not be construed as a partnership. Neither Party is authorized to use the

other Par$'s nanre in any rvay, to make any representations or create any obligation or liability,

expressed or irnplied, on behalf of the olher Pafiy, wilhout the prior written consent of the other

Party. Neitlrer Party shall have, nor represenl itself as having, an1, authority undcr the telms of this

MoLI to rnake agreements of any kind in llre name of or binding rrpon the other Party, to pledge

the other Parly's credit, or to extend credit on behalfofthc other Party.

Any divergerrce or difference derived frorn lhe interprelation or application cl'the l,4ou shall be

resolved by arbitration benveen the parties as per the Arbitration Act, 1996. The place of the

arbitration shall be at District Head Quarters ol'the First Party.

AGTEED!

For Parvathirneni llrnh mayya
Siddharthr Collcgc of Arts & Science

For Lau rus Labs Ltd..

ll\
(Dr.M. MANORANJANI)

HoD, Chenristry

Name of Institution : Parvathancni
Brahmayya Siddhartha College of Arts
& Science

Address: Siddhartha Nagar, Moghalrajpuram,
Vijayawada - 520 010, Krishna District,
Andhra Pr:rdcsh, lndin.
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(V.V. RAVI KUMAR)

ED & CFO

drlrcss:

urus Enclave. Plot Ottrce 0l ,

. Bonangi Village, Parwada Mandal,

nakapalli District-53 I 021 ,

ndhra Pradesh. INDIA.

N:rme of Company: L:turus l-abs Ltd.,


